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nATHUUaA, 2 MapTa 2012 T.

AHAJINTUYECKOE YNPABJIEHUE BHELUHWUIA ®OH

Ten. +7495 795-2521 106. 52410
® EBponeiicKas KOMWUCCUA OA06PMUNA HOBbIA TPAHLW MEXAYHAPOAHOI

nporpammbl nomowu VpnaHgum pasmepom B 5,8 mMipd. eBpo, nocie

|3”a”e””e|M3M' |V'3M" E TOr0 KaK MeMayHapoAHas KOMUCCUA NOATBEpAWNa, YTO CTpaHa
15D Libor 3m oo BbINOMHUNG HeobXxoauMmble YCA0BUA nMporpammbl. Tnasa EBporpynmbi
Heq Brent T an-Knoa HOHKep coobwun B cpepy, uto Wpnauguu, B oTanume ofT
Tonor s e lpeuuu, BpAA AW NoOHagaobuTcA BTOpas nporpamma (GUHAHCOBOA
EUR/USD r3311] 0001 o1% NOMOLLYM, TaK KaK CTpaHa yCnewHo npoBoauT pedopMbl I HanoroBo-
RUB/Kopanna o oo BI0/KETHYI0 KOHCOAMAALMIO, TaKUM 06pa3om, cTpaHa, CKopee BCero,
MosPRIME O/N - 3% 1060 CMOXET BEPHYTLCA Ha PbIHKW KPeaAUTOBaHUA B CNIefyI0Lem roay.
S — 20 B % ®  [peyeckuit napnameHT 0f06puA NONPaBKM K 3aKOHAM O NEHCUAX 1

GaE G0 105 R 77 8.85% 34paBOOXpPaHEHUN ANA MONYYEHUA KpeaWuToB co CTOpoHbl ELBE n MB®

no BTOPOM nporpamme nomotu. Tem He MeHee, MUHWUCTPLI PUHAHCOB

RUSSIA CDS 5Y $ 180.61 -5.1 6.M.
Rus-30 - UST-10 10310 [EELT CTpaH eBPO30HbI 3aiepanu ogobpeHne 6onee Yem NoMOBUHbLI 130-TH
MUAAMAPAHOrO nakeTa nomowu [peuun, notpe6oBaB oT AduH
AMHAMMKA CMIPEJA RUS-30 — UST-10 npeaocTaBneHns GONbIIMX AOKA3aTeNbCTB O CHUXEHWUM PacxoioB U
400 3.6 npoeeaeHun pecdopm. bonblias 4acTb NOAUTUKOB OXWAAET, uTO
350 ocTaBluMecs 71,5 MApA. eBpo OyayT [AOCTYyNHbl [peunn yxe Ha
300 3.1 cnepyiolei Heaene.
250 26 ® [lpaButenbctBo PpaHumMM pasmMecTUio Ha ayKLUMOHE B YeTBepr
200 rocobnuraunm cpoxKamu obpatieHus 5, 7, 10 U14 NeT Ha 06LIY0 cymmy
150 2.1 7,99 mapa. espo. CpeaHeB3BelWEHHAA [OXOAHOCTb MO 10-TW JETHUM
100 obmraunsm cHusmnach Ha 0,22% A0 2,91% roJoBbIX N0 CPABHEHMUIO C
0 4 o = < 4 N o 1.6 NpeabIgyWMUM  ayKUMOHOM aHanornyHbix 6ymar, COCTOSBWIMMCA 2
E 7 'g § “:’c 21‘; g tespans. Cnpoc Ha obauraumMm npesbICUN NPeanoXeHue B 2,19 pasa, B
TO BPEM# KaK Ha npeablayliem ayKLMOoHe Nnllb Ha 1,71 pa3a.
e ustao vstae ® [lo utoram Topros nHgekc Dow Jones BbIpoc Ha 0.22% A0 3HaYeHus
12,980.30. WHaekc Standard & Poor's 500 Bblpoc Ha 0.62% Ao
OUHAMUKA NTUKBUAHOCTU 1,374.09. [loxogHoctb UST-10 yBenuuunach Ha 5.9 6.n. o 2,03% Ha
1500 7.0 (hoHe yBenMYeHns annetuTa K PUCKY CO CTOPOHbI MHBECTOPOB. Takke
\-A\ 6.0 MHBECTOPOB pa3oyapoBana Ceccus BOMPOCOB U OTBETOB, NPOBOAMMAS

1250 " n 5.0  rnasoit ®PC bexom bepHatke nepes baHkosckum Komutetom CeHarta,
Looo 40 B pamKax KOTOPO/ y4aCTHUKM pbiHKa He PaccMOTpenu CUrHanoB Ha
3% npoBegeHue 3-T0 payHAa KONNYECTBEHHOTO CMAFYEHUA B Gamkailiee
750 2.0 B
pems.
1.0

® (Cratuctnyeckue AaHHblEe, BbilWealwmne B vyeTsepr, Oblnn

500 0.0
= o = b N N HEeOAHO3HAa4HbI. 3afaBKM Ha I'IOC06VIF| no 6e3pa60TV|U,e CHU3NNUCD,
= T o< x o o
g 3 2 2 _g_ ;% I'Ipl/l6ﬂVI)KaF|Cb K MUHMUManbHbIM 3Ha4Y€HNUAM 3a nocnegHne 4 roaa. 310

[laeT OCHOBaHWe nofiarath, YTo PbIHOK Tpyaa B CLUA BHOBbL Habupaet
e 060poThl. Ho Apyrve AaHHble He CMOFAM CTOMb CUILHO MOpPajoBaTh
nHBecTopos. pon3soacTBo B (eBpane He 6bIIO CTONL aKTUBHO, a
pacxoabl nmoTpebuTeneii B AHBape COXPAHUAUCH Ha TeX e CaMblX
3HaueHusAX.
® (CeroaHa yTpom cToMmoctb HedT Brent cHu3mMnacb Ha 0.54% A0
USD125.66.
® VI3 Haubonee BamHbIX HOBOCTE/ CErOAHA Mbl BbIENAEM PO3HUYHbIE
npojaxu FepMaHumn, UHAEKC LieH Ha Xunbé oT Fanudakc, UHAEKC LieH

npoussogutenei EC.



PbIHKU

® B yeTBepr OCHOBHble COObITUS HAa BTOPUYHOM PbIHKE CMECTUIUCb B
CTOPOHY KOpNopaTUBHbIX 60HA0B, KOTMpPOBKM O®P3 3amepnu. O60poT TOPros
rocbymaramu coctaBun 9,4 mnpa. py6., OCHOBHas aKTMBHOCTb MPOAO/KAET
HaxOAWUTbCA B KOPOTKUX U CpefHecpoyHbix Bbinyckax 0®3-25075 (1,5 mapa.
py6./YTM 6.91%), 0®3-25072 (1,5 mapa. pyb./YTM 6.20%) u 093-25073 (1,4
mnpa. py6./YTM 5,91%). KoTpoBKM KOpriopaTuBHbIX HOHA0B pacTyT Ha GoHe
yBE/IMYEHUA anneTuta K PUCKY CO CTOPOHbI WHBECTOPOB, 06bem TOProB
COCTaBWUN 25,2 MApPA. py6., aKTMBHOCTb COXPAHSAETCA B BbICOKOKNACCHBIX
6oHaax KomnaHuii B3B-9 (0,9 mnpa. py6./-26 6.n./YTM  8.61%),
rasnpomKanuran-3 (0,8 mnpa. py6./2 6.n./YTM 7,19%), CtpoiiTpaHcras-2 (0,8
mnpa. py6./-112 6.n./YTM 9,62%).

AEHEXXHbIA PbIHOK

® lleHTpo6aHK BO3BpalLaeTcs K NPUBLIYHOMY peXumy (oHAMPOBaHUSA.
OcTaTku Ha cyetax B baHke Poccumu B YyeTBepr CHU3UAUCL Ha 96,8 Mapa. py6.
0o 805,4 mnpa. py6. LleHTpobaHK BO3BpallaeTcs K MPUBLIYHOMY PEXUMY
doHampoBaHusa. O6bembl doHaupoBaHua LB, B3sBwero Ha cebs
peduHaHcupoBaHue aeno3ntoB MuHduHa Ha 3ToW Heaene, CHU3MAUCL A0 20
MApA. py6. Ha ayKuuMoHe OAHOAHEBHOro peno. Buyepa GaHKKU 3aKknwuYMAUN ¢
perynsTopom CAenoK Ha 57,4 MApA. py6. CTaBKU JEHEKHOro pblHKa CerofgHs
yTPOM NapjatT Ha 4yeTBepTb Gurypbl — MosPrime oBepHaWT CHU3UNCA Ha 29
6.n. 8o 5,01%, pbiHok MBK npeanaraet ogHoAHEBHbIE pybNeBbie KPeAUTbl Noj
4,25-4,75% NO CPAaBHEHWIO C 4,5-4,85% Ha 3aKpbITUK B YeTBepr.
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BNIOK «KA3SHAYENCTBO»

Baaum Kopa6nuH
Ynpasnstowuin gupektop, Pykosogutens 61oka
Vadim@mdmbank.com

| OENAPTAMEHT LLIEHHbIX BYMAT

NPOAAXHN AOJITOBbIX UHCTPYMEHTOB

AHHa Ka3HauyeeBa Nroamuna Pyabix Omutpuin CacoHoB
+7 495787 94 52 +7 495363 55 83 +7 495363 23 88

TOProenaa poJroBbiMn UHCTPYMEHTAMW U ONEPALIUA PENO

Anppent JlapuH Feopruii BenukopHbii Anekcanap 3y6koB Denuc AHOXUH
Andrey.Larin@mdmbank.com Georgiy.Velikodniy@mdmbank.com Alexander.Zubkov@mdmbank.com Denis.Anokhin@mdmbank.com

BPOKEPCKOE OBC/TYXXUBAHUE

AHHa WnbuHa Wropb bepaun leopruii fageHko
Anna.llina@mdmbank.com Igor.Berdin@mdmbank.com dyadenko@mdmbank.com

TOPTOB/IA U NPOJAXM HA PbIHKE AKLIWIA

NaHnun 3aTonorux Aptyp CemeHoB AHactacus BopoxkeiikKuHa
Zatologin@mdmbank.com Artur.Semenov@mdmbank.com Anastasija.Vorozheikina@mdmbank.com
106. 52408 106. 52599 106. 52533

AHAJIUTUYECKOE YNPABNEHME 706. 52410

Muxaun 3ak

HavyanbHWK aHannTU4eCcKoro

ynpasneHus

Mikhail.Zak@mdmbank.com

Hukonaiu l'yakos Omutpuin ®ununnos ExkatepuHa XXypaBnesa KoHcTaHTuH AGpaBuUTOB

PbIHOK aKuui PbIHOK aKuuii [lonroBoi pbIHOK [lonroBoW pbIHOK
Gudkov@mdmbank.com Dfilippov@mdmbank.com Katerina.zZh (! dmbank.com Abravito dmbank.com

PEAAKTOPCKAA IPYNNA

Juapto Mannuupep JHxe Mapeesa
Andrew.Mullinder@mdmbank.com EGareeva@mdmbank.com

HacToawmn 0630p MMeeT TONbKO MchopmauvaHoe 3Ha4YeHne N He MOXKET pacCMaTpuUBaTbCA KaK NpeAnoXeHne o0 CoBepLlleHnn CAEeNOK Ha
(bI/IHaHCOBOM PbIHKE. OTYeT OCHOBAH Ha NCTOYHMKAX led)opmau,mm, 3acnyxuBawumnx goeepue, 04HaKo Mbl He rapaHTUpyem, 4To BCe CBefeHnA
a6CONIOTHO TOYHbI. MHdJOpMaLI,I/Iﬂ MOXET 6bITb U3MeHeHa Hamu 6e3 npeaBapuUTeNbHOro yBeaomneHunsa.
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